I FT JSIYA, TATEROT
T 111-E35 4
UfOsR q gifard
I feeell, ad@ 27 AR, 2018
HRAT Rarar v eerer sratAaT 13
rfargEe

o

a5 e, al@ 27 A1, 2018

SR fearan 3t My raTHaT 918 (FRURE afFadl & fav fa@rer
AT yfhan) (Waes) R[fagd, 2018

g .3mE./2017-18/sN.01./3MT.E.SMN.030 - HRAT fearem 3R aew
31e7Har a8, fearem 3R ety 37etaar @fgar, 2016 (2016 &1 31) Fr anr
240 & Y 9fSd 9RT 196 & 39URT (1) & WS () GaRT Yed AfFddr &
g I §U, AR fearer 3R e a7 Sis (FRUNE At &
fore fearem gamenst wishan) fafaze, 2016 &1 @ees e & fav Fefaf@a
fafaas sorar g, 3raiq: -

1. (1) s [AfFTat &1 @férca a7 IR fRaremr 3R s 3e7Har s
(FRURT gfeadr & T fearem AME qishan) (qaar #@eue) fafaas,
2018 § |
(2) & 1 318, 2018 T Yo grar |

2. HARAH fearem 3R ue 38THAT 913 (FRURE afFadl & fow fearer

FATHTeT yfshan) fafaa#, 2016 (TS s0H gHe TRATd A A=A wvgr ar=r

g) & Afawe 3 & 3u-[fage (1) & @3 (31) & 39@s (i) § Y« g’

QG o TUTA G “ARIGIT I@IIRIeTHh’ e W STar |

3. ¥ ffagAr & Rdfags 33 A, Tosdaor & T W Asfar@d

TISERIOT T@T SATTIM, 37UTeT:-




“TISEEUT - 39 RAfFATE & yieE & U, car & 3iaeta falke
AT SATIATAS & Hed T Sler arell By, fearelmr cargaries AT
afe IS g, Jea i = arell BiF 3R @R« #t, afe F5 §, Jea fr
STTel arell B 3R AR\ AT Iadf¥ds anl 399d fhT el drel
s g M 3 § 1

4. Ao RdfawAEr & [@AfFgd 34 #, Wl & W W Aefai@d
TISERIOT QT SATTIT, 37T:-

“TTEHIOT - 39 RAFTH & yaeEl & T, “sa & 3dda AT
SATGATRAS T H&d I Sllel dTell B, CaTeT cATaaye JEAT &, IfE A
g, Ted T e arell B 3R caraariAent FI, Iie HIS &, Ted I e aren
B 3R FATYTT ST SaRT 3997 fhU S aTel 3 3 Y 377a &
P
5. #Ho fafasAr #, fafaad 34 & wra Hefafad Afaas s
forar SueT, 3rTa:-

“34%h., ARTd HT Yheod - JUAMTATT, JdRA AT cIEadnde AT
AT ATadTAeh, fearemr AT ufehar aerg & oy Jfa &, oy g
SdRT 3UST &I ST, FAGAR Jhe 3

6. ¥ AafIAT A, AHIA 35 & gRd HrATaf@d fafead 3a:wrad
forar StTweT, 37T:-

“35&. AT 37Tdceh bl Tgdled - GATUIA <Iradde, fearer gfshar
URET Bl hr @ & 1054 f&aT o1 388 qd FeanfRId GAT 3Tdeshi H
ggdled &heal |7

7. Ho AT & 3 & 9T & A, gfafe 8 3N 9 & TE W

“8. | 3TANT FATUTT TGRS & & H FF Fet arel
fearem s &1 A1 3R TS TEgs
9. |95 & U@ IWIGENRd IJARA  FATA
ST HI 9T 3R SHT gar




10. | 3ARA AU TGS & 1Y I-cTdgR &
foT gaer & arr e arenr gar 3R $AS 9,
afg a8 %A d. 9 # foU 71T ua 3R $AT ua @
o= & |

1. | g1 9 qd = & v 3ifqsq ake

8. Hol fAfZAl & AT & 96T @ #, qUYYT R T & FAHA W
HA: fAFATATET I@T Sreem, 37U -

“gToTT

H, [erarehdT #T ATH], AT fAardr [qar ford], tdeganT aFfafad §
H OO AR YT AT g -

1. (FRURCT FON FT AH) FRARC RO, fEarer Ifehdr IRH gl T diE
B, S e, 20 §, aFdd H (G1d Fr A AT TAT )
TqU Fr iy & fow a7 Fohr o1 |

2. # 3ad UMY a1 39% frdy 99T & G99 # 39 &g T ged S
faffése qeardsit o1 Jracie T T §: [H9AT &9 & ART & & A 3o gEardoll
S Y &, Toetert 3raers form arr ] |

3. 3% Ecdel A Hafasd A, SieehRT 3R faRad & 36[aR @, faftae
3R 3Gl § T 39F @ s Y afcas Tz U A8 =T § |

4. #Har AR & & A MU ¥ TR eFfFT o, A A AT fAarE & I6MER,
3Fd TR a1 38 fRdlr amer dr Siad AT 39T & o fear ofr afa A,
fAefafad & oy fRdr off yor &1 qice a1 wfasfa =& & & ar gred
Tel & & :

[oar fhdl IREARF ST, IREIRE HOT A HRINE %N 3R AeFer &
a9 3T IREARE HegagRi & AN &, Toiefent a1 & AGY HARISTT fehar
ST & 1]

SIELECE
T




(GTaThdT & EEATER)
TaTgd
H [ATHA] $HH 3T FW alaTehd], VdegaRT Ig ATl Il g fob ard
& H Hed P HAaEqU AN STehlY 3R fAREH & IER Tl 3R &b &
aar w15 ot arfcas azy Burr 787 =r § |
................... 20.. & HcIiad |
(GTaTehdT & EEATER)
[fecqur: st a1 AT giffica smelicr & gem &, =@iwon 3R Fcaos
fAcer/seus/aRa garr 3R 3T FEAIHT AT g H, TEAT caRT 39
TSIy Hrieiehe fohell T8 RY ganr fohar swem)”

9. A AfATAT f AT & 9w T H, -
() RO &1 A 10 & GRS ofeleR” sl & TR R “fadig
olegR” 2eG TW SATuar,
(@) qIUYT IR A9 & T R AT @1 e, 377
“gffyoTr
H, [eratehdl &I ATH], TIAA fAar [qar ford], Tdegant faefafad &
H HIVOT 3R FUF HAT § -

1. (FRURCT FON FT A1) FRARC FON, fSarem gfshar TR gl S dkrE
B, S e, 20 §, aFdd H (G1d Fr A Ad:TqT )
TqU Fr iy & fow a7 Fohr o1 |

2. Hel 3&d AR a1 3 TRl HET & FIU H 0 gd H @ A
fafaifese qeardsit 1 e form §: [FUa1 ad & WeT & &9 F 3o q&crda
I gt &, TSt raele foram arar an |

3. 3% cEAdST AR HafdH AT, SRy 3R faeard & 38R Fe, At
3R 37TelT § IUT 397 & FIS Y difcas d2g Bumr =g 1 ar g |

4. Hel 3R T & A ACY § AT TFT o A AT I TIREAH F IR,
3Fd UMY 1 38 AT HET T S19a AY 39997 & fow forar off Jfa &,




frmfaf@a & o fedr o g i gice ar gfdesfa =@r & & ar ured
oTer fr & :
[poam fohdl IREIRS STAT, IREIRS HOT T HRURE KON IR olefer &
9 3T IREIRS HeIagRl & sGR &, Tolefent G & HeY FARST fhar
ST TF ]

5. & gfgar $r arr 5(24) & 3reh gAr-aRea FRURE FHoh/3Es dag &
HeeRr gafh 16l § |

SIEECH

YT

(GTaTehdl & §EATER)

TaTgA

H [ATHA] $HH TR FW T, VAegaRT Ig Al Il § fob ard
& H Hed P HAaEqU A STy 3R A & AR Tl 3R &b &
aar a5 T drfcass 2 Urar g7 AT § |

................... 20.. & G |

(GTaTehdT & EATER)

[feequr: sgelt a1 AfAT qR¥ca #EieY $r gear A, @iwor 3R Fca9+
fACerp/gatem/a™d ga’T AR g GEUT3T AT G H, HEAT ¢anl 39
TSty wiftehe fohell 31fRsh Y g@rT faar ey

10.  #o fAf@AT $r 36T & 989 o &, quUT IR F A9 & T |
s fArafaf@a @ Srwem, 3rTd-

“ENTyoTT

H, [erarehdT #T «TH], A fHarar [qar ford], tdeganT aFAfafad §9
H OO AR YT FIAT g -

1. (FRURE Foft &7 A1) HFRUIRE FoN, Wmma’lﬁraﬁrm

TAU T A & forw a7 Kol a7 |



2. HAel 3od TR ar 3@F Rl AT & FEY F 3O g A Ed AR
fafafése ewdrasll & sracia forar §: [F9AT 1d & @ & & H 3o gEada
I AT &, TSetepr raele feram arar & |

3. 3% cEFAdS A HafdH AT, SRy 3R faeard & 3TaR Fel, At
3R 37Tl § JAT 397 & FIs Y difcas 2T Bumr g7 7/ ar ¢ |

4. H AR o & M ey F fordll fFd o A AT A1 favad & 4R,
3od TR IT 38 fhdl HAET &7 dad AT 39T & fau fomdr o 3fa #,
frrfaf@a & o fedr o g i gice o gfqegfa =gl & & ar g
el & & :

[FoaT fFE IRTIRF STAT, RTINS FOT I FRURC FOM AR R &
a9 3T IREIRS HegagRl & sGR &, Tolelent g & HeY FARNSTT fhar
ST 8@ ]

SIEIECE
T

(GTaTehdT & EEATER)

AT
#H [[1H] 38 58S FW SldThdl, TACGIRT Tg HcATI T g o ard
& SH A I HAdEqU A STl 3R faeard & IR 8 3R S &
aur s i arifcas azg arr #&F = § |
................... 20.. & G d |

(GTaTehdl & §EATER)”
1. Ao AfAgar & e & 989 3 |-
() Teldateh NS & 3tfiT Ag(H) 3R #Ag (W) F TUE W HeAtai@d
3@ SITTaT, 37Td;-

“ROT & Hd 3N KT & AT & HIdl & AET & & A 3Hdeld
ferw T gEdTder



(@) qIUYT IR TAGA & TAHA W HAA: HeATaf@d I@r ST,
37T

“ENyuTr

H, [ararerdT &I «H], A farar [qar ford], vtdeganT AeAfafad §9
H OO AR YA FIAT g -

1. (PRURC FOM &I A1) $RURC Fofl, farer afhar aReT glar T ai@
COIC | B R 20 &, aFdd #H (G Fr A JT:TUMAT HY) AT
&1 A & forw 77 ol a7 |

2. A 3od U A1 3T Ther HET & €Y H 39 gId I a6 o
fafafése awdrasll & sracia forar §: [F9AT a1d & @8 & & H 3o gEada
T Y &, TSteTerr 3raere forr amr ] |

3. 3 EIdel M FaldH AT, STeTehlY AR favard & 36aR &g, faftaea
3R 3Gl § dUT 390 & 15 o difcas a2 uRr S8 =_r g |

4. HaT 3R A & M Y @ KA FFT 7 A AT A1 IR F IR,
3Fd TR AT 38k TohdT HET T d9d AY 39T & foaw fwar off Jfa A,
frfaf@a & o e o ger & gite ar sfasfa a&t 6 § ar area
el T g :

[Poar el IREIRe AT, IREIRF FKOT AT HRURET KON R oleR &
a9 3T REIRS HegagRl & sGR &, Tolelent g & HeY FARNST fhar
ST TF ]

SIEIECE
T

(GTaTehdl & EEATER)

AT

H [ATH] $HH Hh FW SldTehdl, VAegaRT Ig Al Il § foh ard
F 38 TYd AT HAGEIT A SRy AR favara & 3qaR Ter AR 8 &
aur 15 o arfcae a2 BarET =@ 1 g |



(GTaTehdl & §EATER)”
12, Hor fafgAl &1 36 & 989 I &, q9YYT iR AU & T R/
wA: fArafaf@a @ Sreem, 3rTd-

“ENyuTr

H, [ararendT &I «H], A farar [qar ford], tdeganT fAeAfafad §9
H OO AR FHYA FIAT g -

1. (PRURT FON &1 A1) dRURS Fof, farar gfshar e g & atrg
B, S e, 20 §, aFdd H (g9 Fr A Ad:Tq0T )
TAU T A & forw #17 Kol ar |

2. A 3ad U A1 3T ThEr HET & €Y H 39 gId I Si6d o
fafafése awdrasll & sracia foram §: [F9AT &1d & |8 & & H 3o gEadal
T Y &, TSeTerr 3raere forar arr ] |

3. 3 Eddel M FaldH AT, SieTehll AR faeard & 367aR &g, fafaea
3R 3Tl § duT 390 & 5 o drfcas a2 umr g7 =T g |

4. HeT 3R & A ACY F AT TFT F A AT A1 fIREAH F IR,
3Fd T AT 38k TohdT HET T d9d AY 3939 & foaw fwar off Jfa A,
frfaf@a & o e o ger & gite ar sfasfa a&t 6 § ar area
el T g :

[Fuar frdll RTINS AT, IREIRE KOT IT HRUARC FON 3R oeleR &
a9 3T YREIRS HegagRl & sGN &, Tolefent g & HeY FARSTT fehar
ST TF ]

SIEIECE
T

(GTaThdT & §EATER)



H [[1H] 38H $8F FW SaTehdl, TACGIRT T§ AATIe T g o ard
& H Hed P HAaEqU AN STy 3R fARaH & AR Tl 3R &b &
aar w15 o arfcas azy Burr 787 =r § |
................... 20.. I FcAUd |
(GTaTehdT & EEATER)
[feequr: duelt a1 AfAT eTRica wrEiie’Yy it gar &, =@ivorm 3R gcama=
fce/etRaRa gart AR 3T FEAHt i gem H, HEAT IR 34
TAISTATY grieiehe fohell T8 RY ganrr fohar e

(ST. TH. TH. €
3regeT

feoaor: IR fEarer 3R e 3187HT 918 (FRURE afaaar & fow fearer
AT gishan) fafaw#, 2016, ¥R & A9+, AR, H AT .
TS & .311S./2016-17/3.UA./31R.3.50.004, i@ 30 siaFeR, 2016 canrr
YHIRIT fhT 10 & 3R 39H doadrd

1) e |, 31, 8.61.3118./2017-18/3.Ue1./371.$.51.013, ar@ 16
HIET, 2017 SaRT YHIRAT HARAT fearem 3R ey 3ratdAar &1
(FRURC IiFaal & fow fgarer @ama= wfhan) (@aye) fafaas,
2017;

2) AT E. 3M1S.aa.31$./2017-18/30.T1./3R 5.51.018, @ 5
(e}, 2017 SART GohliAd HRT fearem 3R Mes 3eT#ar &S
(FRURC TiFadr & TIT fearer HAT Yishdn) (qEr w2 fafaas,
2017;

(3) TR &. 3MTS.&1.a.3115./2017-18/50.T1./31R.5.51.019, dRi@ 7
darel, 2017 CIRT YhIAd ARG fearem 3R Qe 3eTAdr &8
(FRURC AFdar & fou fearenr g wfhan) (deRT @)
fafaze, 2017;




(4) TG &, 3775.97.9.315./2017-18/.TA./AR.$.511.022, I 31
feHFat, 2017 c@RT YehIiAd HARCAE fearem 3R Qe 3MeTHAAT &5
(FRURCT TTFAAT o foIv farer aTT=T Yfshan) (dtar Tenee) afaas,
2017; 3Rk

(5) TR &. 31S.&.a.3715./2017-18/5M.01./31R .5.51.024, dRI@ 6
Badl, 2018 GIRT YehlAId HRAT fearer 3R e 31e7HAaT &1
(FRURC afedqal & forv fearem @amensr gfshan) (@enye) fafaas,
2018

CaRT eereT fhu arw o |
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA

NOTIFICATION
New Delhi, the 27" March, 2018

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY RESOLUTION

PROCESS FOR CORPORATE PERSONS) (SECOND AMENDMENT)
REGULATIONS, 2018

No. IBBI1/2017-18/GN/REGO030. -In exercise of the powers conferred by clause (t) of sub-section

(1) of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016),
the Insolvency and Bankruptcy Board of India hereby makes the following regulations further to
amend the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate

Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Second Amendment) Regulations, 2018.

(2) They shall come into force on 1 April, 2018.

2. Inthe Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate

Persons) Regulations, 2016, (hereinafter referred to as the principal regulations), in regulation

3, in sub-regulation (1), in clause (c), in sub-clause (i), for the words “company secretaries”,
the words “secretarial auditors” shall be substituted.

3. Inthe principal regulations, in regulation 33, for the Explanation, the following Explanation shall
be substituted, namely: -

“Explanation. - For the purposes of this regulation, “expenses” include the fee to be paid to the
interim resolution professional, fee to be paid to insolvency professional entity, if any, and fee to
be paid to professionals, if any, and other expenses to be incurred by the interim resolution
professional.”.

4. Inthe principal regulations, in regulation 34, for the Explanation, the following Explanation shall
be substituted, namely: -



8.

“Explanation. - For the purposes of this regulation, “expenses” include the fee to be paid to the
resolution professional, fee to be paid to insolvency professional entity, if any, and fee to be paid
to professionals, if any, and other expenses to be incurred by the resolution professional.”.

In the principal regulations, after regulation 34, the following regulation shall be inserted,
namely: -

“34A. Disclosure of Costs. - The interim resolution professional or the resolution professional,

as the case may be, shall disclose item wise insolvency resolution process costs in such manner
as may be required by the Board.”.

In the principal regulations, after regulation 35, the following regulation shall be inserted,
namely: -

“35A. ldentification of Resolution Applicant.- The resolution professional shall identify the
prospective resolution applicants on or before the 105" day from the insolvency commencement
date.”.

In the principal regulations, in the Schedule, in Form A, for entries 8 and 9, the following entries
shall be substituted, namely: -

“8 | NAME AND REGISTRATION NUMBER OF
THE INSOLVENCY PROFESSIONAL
ACTING AS INTERIM RESOLUTION
PROFESSIONAL

9. | ADDRESS AND E-MAIL OF THE INTERIM
RESOLUTION PROFESSIONAL, AS
REGISTERED WITH THE BOARD

10 | ADDRESS AND E-MAIL TO BE USED FOR
CORRESPONDENCE WITH THE INTERIM

RESOLUTION PROFESSIONAL, IF
DIFFERENT FROM THOSE GIVEN AT SL.
NO. 9.

11. | LAST DATE FOR SUBMISSION OF
CLAIMS.”.

In the principal regulations, in the Schedule, in Form B, for the Affidavit and Verification, the
following shall respectively be substituted, namely: -

“DECLARATION

I, [Name of claimant], currently residing at [insert address], hereby declare and state as follows:-



1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement date,
being the.............. day of...ereeee. 20....., actually indebted to me in the sum of Rs. [insert amount
of claim].

2. Inrespect of my claim of the said sum or any part thereof, | have relied on the documents specified
below: [Please list the documents relied on as evidence of claim].

3. The said documents are true, valid and genuine to the best of my knowledge, information and
belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither | nor any person, by my order, to my
knowledge or belief, for my use, had or received any manner of satisfaction or security

whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the
corporate debtor and the creditor which may be set-off against the claim].

Date:
Place:

(Signature of the claimant)

VERIFICATION

I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are true
and correct to my knowledge and belief and no material fact has been concealed therefrom.

Verified at ... on this ...... dayof.......... ,20...
(Signature of the claimant)

[Note: In the case of company or limited liability partnership, the declaration and verification shall
be made by the director/manager/secretary and in the case of other entities, an officer authorised for
the purpose by the entity]”.

9. In the principal regulations, in the Schedule, in Form C,-

(@) in the Table, in item 10, for the words “OPERATIONAL CREDITOR”, the words
“FINANCIAL CREDITOR” shall be substituted;

(b) for the Affidavit and Verification, the following shall be substituted, namely: -



‘DECLARATION

I, [Name of claimant], currently residing at [insert address], do hereby declare and state as follows: -

1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement date,
being the............... .day of............. .20......., actually indebted to me in the sum of Rs. [insert

amount of claim].

2. In respect of my claim of the said sum or any part thereof, | have relied on the documents
specified below: [Please list the documents relied on as evidence of claim].

3. The said documents are true, valid and genuine to the best of my knowledge, information and
belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my
knowledge or belief, for my use, had or received any manner of satisfaction or security

whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the
corporate debtor and the creditor which may be set-off against the claim].

5. lam/ I am not a related party in relation to the corporate debtor, as defined under section 5
(24) of the Code.

Date:
Place:

(Signature of the claimant)

VERIFICATION

I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are true
and correct to my knowledge and belief and no material fact has been concealed therefrom.

Verified at ... on this ...... dayof.......... , 20...
(Signature of claimant)

[Note: In the case of company or limited liability partnership, the declaration and verification shall
be made by the director/manager/secretary and in the case of other entities, an officer authorised for
the purpose by the entity]”.

10. In the principal regulations, in the Schedule, in Form D, for the Affidavit and Verification, the
following shall respectively be substituted, namely: -



‘DECLARATION
I, [Name of claimant], currently residing at [insert address], do hereby declare and state as follows: -

1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement date,
being the.............. .day of............ .20......., actually indebted to me in the sum of Rs. [insert

amount of claim].

2. In respect of my claim of the said sum or any part thereof, | have relied on the documents
specified below: [Please list the documents relied on as evidence of claim].

3. The said documents are true, valid and genuine to the best of my knowledge, information and
belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my
knowledge or belief, for my use, had or received any manner of satisfaction or security

whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the
corporate debtor and the creditor which may be set-off against the claim].

Date:
Place:
(Signature of the claimant)

VERIFICATION

I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are true
and correct to my knowledge and belief and no material fact has been concealed therefrom.

Verified at ... on this ...... dayof.......... , 20...
(Signature of claimant)”.

11. In the principal regulations, inthe Schedule, in Form E,-

(@) under the heading, ATTACHMENTS, for items (a) and (b), the following shall be
substituted, namely:

“Documents relied as evidence as proof of debt and as proofs of non-payment of debt”;

(b) for the Affidavit and Verification, the following shall respectively be substituted, namely: -



‘DECLARATION

I, [Name of claimant], currently residing at [insert address], do hereby declare and state as follows: -

1.

Date:

Place:

[Name of corporate debtor], the corporate debtor was, at the insolvency commencement date,
being the............... .day of............. .20......., actually indebted to me in the sum of Rs. [insert

amount of claim].

In respect of my claim of the said sum or any part thereof, | have relied on the documents
specified below: [Please list the documents relied on as evidence of claim].

The said documents are true, valid and genuine to the best of my knowledge, information and
belief and no material facts have been concealed therefrom.

In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my
knowledge or belief, for my use, had or received any manner of satisfaction or security

whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the
corporate debtor and the creditor which may be set-off against the claim].

(Signature of the claimant)

VERIFICATION

I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are true
and correct to my knowledge and belief and no material fact has been concealed therefrom.

Verified at ... on this ...... dayof.......... , 20...

(Signature of claimant)”.

12. In the principal regulations, in the Schedule, in Form F, for the Affidavit and Verification, the
following shall respectively be substituted, namely: -

‘DECLARATION

I, [Name of claimant], currently residing at [insert address], do hereby declare and state as follows: -



1. [Name of corporate debtor], the corporate debtor was, at the insolvency commencement date,
being the............... .day of............ .20......., actually indebted to me in the sum of Rs. [insert

amount of claim].

2. In respect of my claim of the said sum or any part thereof, | have relied on the documents
specified below: [Please list the documents relied on as evidence of claim].

3. The said documents are true, valid and genuine to the best of my knowledge, information and
belief and no material facts have been concealed therefrom.

4. In respect of the said sum or any part thereof, neither I, nor any person, by my order, to my
knowledge or belief, for my use, had or received any manner of satisfaction or security

whatsoever, save and except the following:

[Please state details of any mutual credit, mutual debts, or other mutual dealings between the
corporate debtor and the creditor which may be set-off against the claim].

Date:
Place:
(Signature of the claimant)

VERIFICATION

I, [Name] the claimant hereinabove, do hereby verify that the contents of this proof of claim are true
and correct to my knowledge and belief and no material fact has been concealed therefrom.

Verified at ... on this ...... dayof.......... ,20...
(Signature of claimant)

[Note: In the case of company or limited liability partnership, the declaration and verification shall
be made by the director/manager/secretary and in the case of other entities, an officer authorised for
the purpose by the entity]”.

(Dr. M. S. Sahoo, Chairperson)

[ADVT -..........]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 were published in the Gazette of India Extraordinary vide notification
No. 1BBI/2016-17/GN/REG04 on 30" November, 2016 and were subsequently amended by-



1)

2)

3)

4)

5)

The Insolvency and Bankruptcy Board of India (Insolvency resolution Process for Corporate

Persons) (Amendment) Regulations, 2017 vide notification No. 1BBI/2017-18/GN/REGO013,
dated the 16" August, 2017;

The Insolvency and Bankruptcy Board of India (Insolvency resolution Process for Corporate
Persons) (Second Amendment) Regulations, 2017 vide notification No. IBBI/2017-
18/GN/REG018, dated the 5" October, 2017;

The Insolvency and Bankruptcy Board of India (Insolvency resolution Process for Corporate
Persons) (Third Amendment) Regulations, 2017 vide notification No. IBBI/2017-
18/GN/REG019, dated the 7" November, 2017;

The Insolvency and Bankruptcy Board of India (Insolvency resolution Process for Corporate
Persons) (Fourth Amendment) Regulations, 2017 vide notification No. IBBI/2017-
18/GN/REGO022, dated the 31° December, 2017; and

The Insolvency and Bankruptcy Board of India (Insolvency resolution Process for Corporate
Persons) (Amendment) Regulations, 2018 vide notification No. 1BBI/2017-18/GN/REG024,
dated the 6" February, 2018.



